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Press Release

The average purchasing power of Europeans in
2022 is €16,344

GfK Purchasing Power Europe 2022 now available

Nuremberg, Germany, 25. October 2022 — The average per capita
purchasing power in Europe in 2022 is €16,344. However, there are
tremendous differences among the 42 countries: Liechtenstein,
Switzerland and Luxembourg have a significantly higher spending
potential than the rest of Europe, while the purchasing power is the
lowest in Kosovo, Moldova, and Ukraine. Thus, Liechtensteiners
have more than 43 times the amount available for spending and
saving than Ukrainians. These are some of the results of the newly

released study “GfK Purchasing Power Europe 2022.”

In 2022, Europeans have around 11.1 trillion euros available to spend on
food, housing, services, energy costs, private pensions, insurance,
vacations, mobility, and consumer purchases. This corresponds to an
average per capita purchasing power of €16,344, which represents a
nominal growth of 5.8 percent compared to the previous year. However,
the amount consumers actually have available for spending and saving
varies greatly from country to country, and also depends on how consumer
prices develop in 2022.

Ireland enters the purchasing power top 10

As in previous years, Liechtenstein tops the purchasing power ranking by
some distance. Located between Austria and Switzerland, the principality
has a per capita purchasing power of €66,204, which means that
Liechtensteiners have almost 4.1 times the purchasing power of the
average European. Switzerland and Luxembourg follow in second and
third place: while the per capita purchasing power of the Swiss is €41,758
—almost 2.6 times the European average — Luxembourgers have a
spending potential of €37,015 per capita. This is almost 2.3 times more

than the European average.
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Purchasing power in Europe (Top 10)

2022 ranking 2022 per capita European purchasing

(previous year) Country Inhabitants purchasing power in € power index*
1(1) Liechtenstein 39,055 66,204 405.1
2(2) Switzerland 8,670,300 41,758 255.5
3(3) Luxembourg 645,397 37,015 226.5
4 (5) Norway 5,425,270 33,959 207.8
5(4) Iceland 376,248 31,191 190.8
6 (6) Denmark 5,873,420 30,850 188.8
7 (10) United Kingdom 66,980,572 26,061 159.5
8 (8) Germany 83,155,031 24,807 151.8
9(7) Austria 8,932,664 24,759 151.5
10 (12) Ireland 5,123,536 24,052 147.2

Europe (total) 677,423,287 16,344 100.0

Source: © GfK Purchasing Power Europe 2022 * Index per inhabitant: European average = 100

exchange rate for non-euro countries: 2022 prognosis of the European Commission from May 16, 2022

All other countries in the top 10 also have a very high per capita purchasing power — at least 47
percent more than the European average. Ireland enters the top 10 this year with a per capita
purchasing power of €24,052, while Sweden slips down two places to eleventh. In addition, Norway
and Iceland swap fourth and fifth place this year. The United Kingdom moves up three places to

seventh, while Austria falls two places to ninth.

Overall, 16 of the 42 countries surveyed are above the European average. This is in contrast to 26
countries whose per capita purchasing power is below average — including Spain, which at €15,314
per capita is closest to the European average. Ukraine is still at the bottom of the ranking; due to the
ongoing war, Ukrainians only have €1,540 per capita at their disposal, which amounts to a bit more

than 9 percent of the European average.

Filip Vojtech, expert in GfK’s Geomarketing solution area, explains: “Purchasing power had
already recorded moderate growth last year, and is projected to rise again this year by almost 6
percent on average in Europe, which represents a three-fold increase compared to 2021. However,
this increase in purchasing power will only partially compensate for the sharp rise in inflation
resulting from the pandemic and the war in Ukraine, which has reached double figures in many
European countries. Together with a fear of rising energy prices and uncertainty over future
economic developments, people are more likely to put money aside as far as possible and postpone

any plans for bigger purchases.”

Comparison of select countries and regions

Below is a more detailed evaluation of the distribution of purchasing power in the Netherlands,

France, Italy, Spain, the Czech Republic, Poland, Hungary, and Romania. A comparison of these



countries offers revealing insights into the regional distribution of spending potential within these

respective countries.

(previous e COuNTY INNabitans o vchasing powsr €+ power idec
12 (14) Netherlands 17,475,415 23,873 146.1
15 (15) France 65,627,454 21,942 134.2
16 (16) Italy 58,983,122 18,905 115.7
17 (17) Spain 47,385,107 15,314 93.7
22 (24) Czech Republic 10,516,707 12,970 79.4
29 (28) Poland 38,080,411 9,254 56.6
30 (30) Hungary 9,689,010 8,751 53.5
31 (31) Romania 19,201,662 8,017 49.0
Source: © GfK Purchasing Power Europe 2022 * Index per inhabitant: European average = 100

exchange rate for non-euro countries: 2022 prognosis of the European Commission from May 16, 2022

Netherlands: Even distribution of purchasing power in the provinces

With an average per capita purchasing power of €23,873, the Netherlands holds 12th place in the
European ranking. The Dutch have around 46 percent more money available for spending and

saving than the European average.

On a provincial level, it is evident that regional purchasing power is fairly evenly distributed and that
the purchasing power gap is narrowing from year to year. In eleven of the twelve provinces, average
per capita purchasing power deviates by less than 6 percent from the national average. Bringing up
the rear, Groningen is the only province with a purchasing power slightly more than 8 percent below
the national average at €21,950 per capita. The province of Zuid-Holland comes closest to the
national average, where the inhabitants are only 0.1 percent below the average at €23,848 per

capita.

Netherlands' provinces

E)?nlkZ) Province Inhabitants per capita p:;wea:’sil:% N?Eggsl Euric:]%iirl

Utrecht 1,361,147 25,206 105.6 154.2
2 Noord-Holland 2,888,429 25,167 105.4 154.0
3 Noord-Brabant 2,573,949 24,223 101.5 148.2
4 Zuid-Holland 3,726,107 23,848 99.9 145.9
5 Gelderland 2,096,609 23,494 98.4 143.7
6 Zeeland 385,400 23,151 97.0 141.7
7 Limburg 1,115,872 23,148 97.0 141.6
8 Drenthe 494,771 22,975 96.2 140.6
9 Flevoland 428,226 22,706 95.1 138.9
10 Fryslan 651,435 22,557 94.5 138.0
11 Overijssel 1,166,533 22,552 94.5 138.0
12 Groningen 586,937 21,950 91.9 134.3

Source: © GfK Purchasing Power Netherlands 2022 * Index: Value per inhabitant / average = 100



Utrecht has the highest per capita purchasing power: The smallest province in terms of land area in
the country deposed Noord-Holland from the top of the rankings this year with a disposable net
income of €25,206, which means that the inhabitants of Utrecht have almost 6 percent more than
the national average. In addition, Flevoland and Drenthe swap places this year in eight and ninth,

while Overijssel and Fryslan swap places in tenth and eleventh.

France: Paris retains top spot in the purchasing power ranking

The French have an average of €21,942 per capita at their disposal this year. This puts France
slightly more than 34 percent above the European average and in 15th place among all European
countries. Most of the top 10 positions are occupied by districts in the regions of lle-de-France and

Auvergne-Rhoéne-Alpes.

Top 10 districts (arrondissements) in France

oy Disit mhabitanis PO Teeng  Netons) Eureneen
1 Paris 2,139,907 36,316 165.5 222.2
2 Boulogne-Billancourt 324,158 34,656 157.9 212.0
3 Gex 100,209 32,078 146.2 196.3
4 Nanterre 911,047 30,982 141.2 189.6
5 Saint-Germain-en-Laye 530,578 30,648 139.7 187.5
6 Saint-Julien-en-Genevois 199,149 30,038 136.9 183.8
7 Versailles 422,029 28,619 130.4 175.1
8 Nogent-sur-Marne 520,269 28,465 129.7 174.2
9 Rambouillet 231,232 28,234 128.7 172.7
10 Thonon-les-Bains 155,985 27,802 126.7 170.1
Source: © GfK Purchasing Power France 2022 * Index: Value per inhabitant / average = 100

After Paris replaced the Boulogne-Billancourt arrondissement as the leader in purchasing power in
2021, the capital is defending the top spot again this year. Parisians have a per capita purchasing
power of €36,316, which is more than 65 percent above the national average. The population of
second-placed Boulogne-Billancourt has €34,656 per capita at its disposal, which is almost 58

percent above the national average.

At €21,943 per capita, the district of Dijon is only one euro above, and therefore the closest to the
national average. As in the previous year, last place goes to the arrondissement of Saint-Denis,
located to the north of Paris. With an average per capita purchasing power of €14,905, this

arrondissement is more than 32 percent less than the national average.



Italy: Strong purchasing power in the north versus weak purchasing power in the south

In Italy, the average per capita purchasing power is €18,905. This puts Italians almost 16 percent
above the European average and in 16th place among the 42 countries surveyed.

There are significant differences in the distribution of purchasing power between ltaly’s affluent north
and poorer south. All of the top 10 provinces are located in northern Italy, with the province of Milano
taking top spot as in previous years. The region around the fashion metropolis Milan has a per

capita purchasing power of €27,013, which is almost 43 percent above the national average.

Top 10 provinces in Italy

ooy Provinee ohatans  PCIARUCIRng  Netors) Euroneen
1 Milano 3,237,101 27,013 142.9 165.5
2 Bolzano/Bozen 535,774 25,443 134.6 157.4
3 Bologna 1,015,701 24,632 130.3 151.5
4 Trieste 230,623 24,042 127.2 147.9
5 Monza e della Brianza 870,112 23,781 125.8 146.9
6 Parma 450,044 23,700 125.4 145.2
7 Lecco 332,435 23,638 125.0 145.1
8 Genova 816,250 23,506 124.3 143.7
9 Modena 702,787 22,920 121.2 140.8
10 Piacenza 283,889 22,544 119.2 138.3
Source: © GfK Purchasing Power Italy 2022 * Index: Value per inhabitant / average = 100

There have been some changes in places five to eight this year. Monza e della Brianza moves up
one place to fifth, while Parma climbs two places to sixth. Genova drops to eighth place as a result.
The province of Piacenza enters the top 10, occupying tenth place with a per capita purchasing
power of €22,544.

The ten least affluent provinces are all located in southern Italy. As in previous years, Crotone ranks
last, with only €10,790 disposable income per capita. This corresponds to almost 57 percent of the
national average. Spending potential in Perugia is closest to the national average: with a per capita

purchasing power of €18,918, the province is 0.1 percent above the national average.

Spain: Still alone in the European midfield

In Spain, the population has a per capita purchasing power of €15,314. This is slightly more than 6
percent below the European average. Spain ranks 17th out of the 42 European countries and is
alone in the European midfield, but it is slightly further away from the European average compared

to previous years.

In 2021, the Spanish capital Madrid moved to first place in the provincial ranking, displacing long-

time leader Araba/Alava to second place, but a new province occupies top spot this year. With a per



capita purchasing power of €19,328, Gipuzkoa is leading the field with a figure more than 26 percent
above the national average. Madrid and Araba/Alava slip down one place each to second and third.

Navarra and Zaragoza also swap places in seven and eight.

Top 10 provinces in Spain

2?”5% Province Inhabitants per capita p:;wee:'silr?g N?ﬂgg;{ Euri(?]%(a;(rl
1 Gipuzkoa 726,033 19,328 126.2 118.3
2 Madrid 6,751,251 19,264 125.8 1179
3 Araba/Alava 333,626 19,069 124.5 116.7
4 Bizkaia 1,154,334 18,508 120.9 113.2
5 Barcelona 5,714,730 18,011 117.6 110.2
6 Burgos 356,055 17,516 114.4 107.2
7 Navarra 661,537 17,374 113.5 106.3
8 Zaragoza 967,452 17,348 113.3 106.1
9 Asturias 1,011,792 17,333 113.2 106.0
10 Valladolid 519,361 16,790 109.6 102.7
Source: © GfK Purchasing Power Spain 2022 * Index: Value per inhabitant / average = 100

The Balearic Islands archipelago is closest to the national average: At €15,596 per capita, the
popular vacation destination is almost 2 percent above the national average. Provinces in the
southwest of mainland Spain occupy the places at the bottom of the ranking. As in previous years,
the geographically largest Spanish province of Badajoz occupies last place in the ranking. With a per
capita purchasing power of €11,309, the inhabitants of Badajoz have almost 74 percent of the

national average at their disposal.

Czech Republic: Highest per capita purchasing power in and around major cities

In the Czech Republic, the per capita purchasing power this year is €12,970. This puts the Czechs
slightly less than 21 percent below the European average and moves the Czech Republic up to

22nd place among the 42 countries surveyed.

As in previous years, the capital city district of Praha once again tops the district ranking. Inhabitants
of this district have €17,183 per capita available for spending and saving, which is more than 32
percent above the national average. The purchasing power of the inhabitants of Praha is therefore
more than 5 percent above the European average. While there were no changes in ranking among
the Czech top 10 last year, the ranking has had a major reshuffle this year, apart from first place.
The two districts of Praha-zapad and Praha-vychod, which border Prague and occupied second and
fourth places in 2021, have dropped out of the top 10 together with the Hradec Kralove district.



Top 10 districts (okresy) in the Czech Republic

rak Distrct inhabitants  Pef capitapurchasing - Natienal - European
1 Praha 1,275,406 17,183 132.5 105.1
2 Brno-mesto 379,466 14,055 108.4 86.0
3 Mlada Boleslav 127,592 14,036 108.2 85.9
4 Beroun 96,624 13,815 106.5 84.5
5 Benesov 99,323 13,761 106.1 84.2
6 Kladno 164,493 13,667 105.4 83.6
7 Pribram 114,366 13,573 104.6 83.0
8 Kolin 103,894 13,424 103.5 82.1
9 Plzen-mesto 188,407 13,420 103.5 82.1
10 Nymburk 101,120 13,376 103.1 81.8
Source: © GfK Purchasing Power Czech Republic 2022 * Index: Value per inhabitant / average = 100

Brno-mesto moves up one place in 2022 to second place. In the country's second largest city, the
population has a per capita purchasing power of €14,055, which is more than 8 percent above the
national average. The districts of Mlada Boleslav, Beroun, Benesov and Kladno have also improved,
while the fourth largest city Plzen-mesto drops four places to ninth. New entries to the top 10 include

Pribram in seventh, Kolin in eighth and Nymburk in tenth.

In the district of Praha-vychod, the spending potential of €12,992 per capita is closest to the national
average. As in previous years, Jesenik, which is located in Northern Moravia on the Polish border,
occupies the bottom spot in the district ranking. Inhabitants of this district have a per capita

purchasing power of €10,427, which is around 20 percent below the national average.

Poland: Sharp contrasts in the distribution of purchasing power

The average per capita purchasing power in Poland is €9,254. This puts the Poles slightly more than
43 percent below the European average, and the country slips one place to 29th in the ranking of all

42 countries.

The district ranking in Poland shows that there is a particularly large gap in the distribution of
purchasing power. Only 82 districts have above average per capita purchasing power, while the
disposable net income of 298 districts is below the national average. A comparison between the first
and last-placed districts clearly highlights the purchasing power gap in Poland: while the inhabitants
of the capital district of Warszawa have a per capita purchasing power of €14,900, which is 61
percent above the national average, the population of Kolnenski only has €6,179 per capita, which is
more than 33 percent less spending power than the average Pole. This means that the inhabitants

of the capital can spend or save more than 2.4 times as much on shopping, rent and electricity.



Top 10 districts (powiaty) in Poland

kD mhabianis  Percapuchasng  Naiond Europen
1 Warszawa 1,795,569 14,900 161.0 91.2
2 Sopot 34,909 13,706 148.1 83.9
3 Wroclaw 642,687 12,850 138.9 78.6
4 Katowice 286,960 12,531 135.4 76.7
5 Poznan 529,410 12,425 134.3 76.0
6 Krakow 782,137 12,039 130.1 73.7
7 Bielsko-Biala 168,319 11,912 128.7 72.9
8 Gliwice 175,102 11,841 128.0 72.4
9 Piaseczno 193,248 11,778 127.3 72.1
10 Tychy 125,781 11,774 127.2 72.0

Source: © GfK Purchasing Power Poland 2022

* Index: Value per inhabitant / average = 100

Compared to the previous year, Katowice and Poznan swap fourth and fifth places, while Gliwice

moves to eighth place this year, pushing Piaseczno down to ninth. The Krakow district around the

second largest city has a purchasing power closest to the average; inhabitants of this district have

€9,222 per capita available for spending and saving, which is about 0.3 percent less than the

national average.

Hungary: Purchasing power highest in and around Budapest, and toward the Austrian border

Hungary ranks 30th out of the 42 countries surveyed in the European ranking. With an average per

capita purchasing power of €8,751, Hungary is more than 46 percent below the European average.

Top 10 counties (megyek) in Hungary

oy oy ohabitanis P CPIAPNOASI  Netons) Evonesn
1 Budapest 1,706,851 11,293 129.0 69.1
2 Komarom-Esztergom 298,449 9,692 110.8 59.3
3 Fejer 418,555 9,490 108.4 58.1
4 Pest 1,325,036 9,256 105.8 56.6
5 Veszprem 339,291 8,815 100.7 53.9
6 Vas 253,429 8,338 95.3 51.0
7 Tolna 211,172 8,337 95.3 51.0
8 Heves 289,938 8,238 94.1 50.4
9 Gyor-Moson-Sopron 479,347 8,217 93.9 50.3
10 Csongrad 393,116 8,041 91.9 49.2

Source: © GfK Purchasing Power Hungary 2022

* Index: Value per inhabitant / average = 100

The analysis of Hungary's 20 counties shows that little has changed in the top 10 and that the

regions with high purchasing power were able to defend their top positions. As in the previous year,

the capital city county of Budapest leads the ranking by a significant margin; the population has

€11,293 of disposable income per capita for spending and saving, which corresponds to 29 percent



more than the national average. The only change this year is that Tolna and Gyor-Moson-Sopron

have swapped places in seven and ninth.

As in 2021, five of Hungary’s 20 counties continue to have above-average purchasing power this
year. All of these counties are located either in or around the capital city of Budapest, or toward the
border with their Austrian neighbors. With a disposable net income of €8,815 per person, Veszprem

is only 0.7 percent above the national average and therefore comes closest to it.

By contrast, 15 or three-quarters of Hungary’s counties have a below-average purchasing power. As
in the previous year, the bottom spot is occupied by the Szabolcs-Szatmar-Bereg county, where
inhabitants have a per capita purchasing power of €6,792, which corresponds to almost 78 percent

of the national average.

Romania: Gap in purchasing power is widening

Romania has a spending potential of €8,017 per capita this year. This is 51 percent below the

European average and puts the Romanians in 31st place.

Top 10 counties (judete) in Romania

rank, County inhabitants  Percapitapuchasing - National  European
1 Bucuresti 1,823,526 15,482 193.1 94.7
2 Cluj 710,284 11,643 145.2 71.2
3 Timis 705,500 11,480 143.2 70.2
4 lIfov 503,531 11,179 139.5 68.4
5 Sibiu 400,210 10,488 130.8 64.2
6 Brasov 553,256 10,006 124.8 61.2
7 Arges 567,678 8,819 110.0 54.0
8 Arad 413,030 8,683 108.3 53.1
9 Alba 320,917 8,510 106.2 52.1
10 Prahova 703,368 8,191 102.2 50.1
Source: © GfK Purchasing Power Romania 2022 * Index: Value per inhabitant / average = 100

Compared to the previous year, the gap between counties with high and low purchasing power has
widened even further this year. In the top 10 ranking, Bucuresti is clearly leading the field with a per
capita purchasing power of €15,482. This means that the inhabitants of the capital have more than
93 percent more purchasing power than the national average and 3.6 times more than the
inhabitants of the Vaslui county, which has the lowest purchasing power in terms of spending and
saving. Here, disposable net income is just €4,728, which is around 53 percent of the national

average.

All counties in the top 10 have an above-average per capita purchasing power. With a spending

potential of €8,191 per inhabitant, tenth-placed Prahova comes closest to the national average but is



still 2.2 percent above it. All other 32 counties, which constitute more than three quarters of all

counties, are below the national average.

Most of the counties in the top 10 are the same as the previous year, albeit with some changes in
ranking. In 2022, Cluj overtook Timis to move into second place with a per capita purchasing power

of €11,643, while Arges and Arad counties swapped places in seven and eight.

About the study

The study “GfK Purchasing Power Europe 2022 is available for 42 European countries at detailed
regional levels such as municipalities and postcodes, along with seamlessly fitting data on
inhabitants and households as well as digital maps.

Purchasing power is a measure of disposable income after the deduction of taxes and charitable
contributions, and it also includes any received state benefits. The study indicates per-person, per-
year purchasing power levels in euros and as an index. GfK Purchasing Power is based on the
population's nominal disposable income, which means values are not adjusted for inflation.
Calculations are carried out on the basis of reported income and earnings, statistics on government

benefits, as well as economic forecasts provided by economic institutes.

Consumers draw from their general purchasing power to cover expenses related to eating, living,
services, energy, private pensions and insurance plans, as well as other expenditures, such as

vacations, mobility and consumer purchases.

Additional information

on GfK's regional market data can be found here.

Print-quality images

can be found here.

Press contact: Eva Bohm, T +49 911 395 4440, public.relations@gfk.com

GfK. Growth from Knowledge.

For over 85 years, we have earned the trust of our clients around the world by solving critical
business questions in their decision-making process around consumers, markets, brands, and
media. Our reliable data and insights, together with advanced Al capabilities, have revolutionized
access to real-time actionable recommendations that drive marketing, sales and organizational
effectiveness of our clients and partners. That’s how we promise and deliver “Growth from
Knowledge”.
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